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AVIIMHTOPCKOE 3AK/IIOYEHHE HESABHCHMOI'O AYJTHTOPA .
Cobereenanky AO «KYKOH EI-MOH»

Aynuropckas opranuzaumns B opme 000 «TTT-AUDIT» (nuuensus Munucrepersa (pHHAHCOR
PV3 or 25.02.2008 roma 3a Ne (00327) nposenn ayQuTOpCKYIO NpoBepky npunaraemoi dHHAHCOBOH
oryetHoctH AO «KVKOH EI-MO#MH» (panee no tekery- «Komnawus»), BKmovaiomei otder o
(MHAHCOROM MONOMKEHHH Mo cocTosHuio Ha 31 nexabps 2017 rofa W OTYET O COBOKYNHOM [0X0[E, O
NBH/KEHHH [IEHEHHBIX CpeAcTB W 00 H3MeHeHHMAX B cobcTBeHHOM Kanutaje (B jansHeHileMm -
«hHHAHCORAA OTYETHOCTEY®) 34 FOj, JAKOHYHBUIMHCA HA YKa3aHHYIO ATy, 4 TAKKE PACKPEITHE OCHOBHBIX
MPHHLUHTIOR _‘r“-iE-’THGﬁ [MOJIHTHEH H anME'-IB.HHﬁ K L'lJHIIﬂIICDBDrI OTHETHOCTH.

OmeememeeHROCHS 30 00CMOGEPHOCE (funancoeoli omuemuocmu

CrrBeTcTBEHHOCTL 38 MOATOTORKY W JOCTOBEPHOCThL JaHHOM dmHancopoif  OTYETHOCTH, B
cooTeeTcTBHH ¢ MemnoyHapoadeive Cranpapramu Duuancoeof OTYETHOCTH, HECET PYKOBOJCTREO
wkomnanuy. JlaHHas OTBETCTBEHHOCTE BKMOHAeT pa3paboTKy, BHeOpeHHE H MNOUIEP/KAHHE CHCTEMBI
BHYTPEHHEr0 KOHTpons and obecrieueHHs TOATOTOBKH  JOCTOBEpHOH (HHAHCOROH OTYETHOCTH, HE
cofepualliell CyLIECTBEHHBIX HCKaKeHHH, ABIAIOLIMXCS CNEACTBHEM MOLUCHHMYECTBA HIH oumHOOK,
BRIGOP M NPHMCHEHHE Halexalell yHeTHOH NONHTHKH, NpHMeHeHHe 060CHOBaHHBIX DyxranTepckux
PElICHHRA P CYLLECTBYIOUHE 0GCTOATENECTRAX,

Omeememeeniocms aydumopa

Hateil oTBETCTREHHOCTBIO ABSETCH BRIPAKEHHE MHEHHA O JIOCTOBEPHOCTH, AaHHOH (HHAHCOBOH
OTYETHOCTH HA OCHOBAHHH Halled mpopepkH. Mul npoeeny ayuT B cOOTBETCTBHH ¢ MexnyHapoaHEIMu
Cranpaprami  Ayauta. JTH cTaHOapTel TpeDYHOT COOTBETCTEBHH STHUYECKMM HOPMAaM, @ TaioKe
[IAHHPOBAHHA H NPOBEACHHS AYIHTOPCKOH MPOBEPKH A NOIYHYEHHA JOCTATOYHOH YBEPEHHOCTH B TOM,
YTO (JMHAHCORAN OTUYETHOCTE HE CONEPHAMT CYUIECTEEHHBIX HCKaKEeHHIH.

AYAHT npeaycMaTpPHBAET MNPOBENEHHE NPOLUEAYP, LENbID KOTOPBIX HBJIAETCH MONYUEHHE
ayJHTOPCKHX JIOKA3aTe/IbCTE B OTHOLWICHHH YHCJIOBBIX JAHIBIX W WHOOPMALMH, COJAEpKALIMXCH B
{mHancorod oTyeTHOCTH. BEIGOpP NpoLeayp OCHOBRIBAETCA HA NPodeccHOHANBHOM CYIKIEHHH ayIHTOopa,
BEIEO4Ed OLEHKY pPHCKOB CYIIECTBEHHOTO  HCKaMEHHA fbHHaHEDBDﬁ OTHETHOCTH  BCNICICTEHE
HegoOpocoBecTHRIX eHcTBHI MM ommbok. B npoliecce OLEHKM BBILEYNOMAHYTEIX PHCKOB 8yAHTOp
paccMaTpHEacT CHCTEMY BH}"TPEH!-IE[‘G KOHTpOAH, CBAZAHIYIO © COCTARACHHEM H HOCTOBSDHBIM
NpeAcTABNEHHEM (DHHAHCOBOH OTHETHOCTH KOMNAHWM ¢ Tem, 4ToObl paszpaboTtaTs ayHTOPCKHE
NPOUELY Pk, ILQOﬁNOﬂHMhJE B AAHHbLIX DECTDH'I'QJEI:E:‘TEHK, HO HEe C© L&k BRIDAKCHHA MHEHHSA of
pheK THEHOCTH CHETEMBI BHY TPEHHERD KOHTPONS KOMNAaHWH,

M CHHTAEM, 4YTO BBLITTOJIHEHHAA HAMH aY AHTOPCKAA NPpOBEpKA JaET A0CTATOYHELIe OCHOBAHHA 111A
BRIpEAEHHA MHEHHA O }J,EI-II-ICI'E OTYETHOCTH.

Mrenue

IMo namiemy MHEHHIO, npunaraemas (UHAHCOBAA OTYETHOCTH BO BCEX CYIIECTBEHHBIX ACMEKTaX
[AET J0CTOBEPHLIH ¥ cripaBeHBREIA B3ra/ Ha juHancoBoe nonomxenne AO «KYKOH EI-MOH» no
coctoaanio Ha 31 mexabpa 2017 rona, a Taioke PHHAHCOBLIE PE3YALTATEL €0 NEATEIEHOCTH H IBHKEHHE
JeHemHbIX CPEACcTE 3a roJl, 3aKOHYHBINHIACA HA YKA3AHHYIO JaTy, B COOTBETCTBHH C Mesay HapoaHEIMH
Crannaprami @unancopoii OTUeTHOCTH.

11 anpen 2018 r.
/ _ deprana, Yabexkucran
_‘} : Borupos M.X
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INDEPENDENT AUDITOR'S REPORT

To the owner JCK «KYKOH Er-MO#»

The audit organization in the form of LLC «TTT-AUDIT» (license of the Ministry of
Finance of the Republic of Uzbekistan from 25.02.2008 with Ne-00327) have audited the
accompanying financial statements of JCK «KYKOH EI-MOI» including a report on the
financial situation as of 31 December 2017 and the statement of comprehensive income, cash
flows and changes in shareholders' equity (hereinafter - the "Financial statement") for the year
ended on the indicated year, and a summary of significant accounting policies and notes to the
financial statements.

The responsibility for the accuracy of the financial statement

The administration of the company is responsible for the preparation and fair presentation
of financial statements, in accordance with International Financial Reporting Standards. This
responsibility includes designing, implementing and maintaining internal control relevant to the
preparation of reliable financial statements that are free from material misstatement resulting
from fraud or error, selecting and applying appropriate accounting policies, accounting solutions
that are reasonable under the existing circumstances.

Auditor's Responsibility

Our responsibility is to express an opinion on, the financial statements based on our audit.
We conducted our auditing accordance with the International Auditing Standards. These
standards require compliance with ethical requirements, as well as plan and performing of the
audit to obtain reasonable assurance about whether the financial statement is free of significant
misstatement.

An audit involves performing procedures to obtain audit evidence about the numerical data
and information in the financial statements. The procedures selected depend on the auditor's
professional judgment, including the assessment of the risks of noticeable misstatement of the
financial statements, whether due to fraud or error. In making before mentioned risk
assessments, the auditor considers the system of internal control relevant to the preparation and
fair presentation of the financial statements in order to design audit procedures that are
appropriate in these circumstances, but not for the purpose of expressing an opinion on the
effectiveness of the Company’s internal control.

We deem that the audit performed by us provides a reasonable basis for our opinion on this
financial statement.

Opinion

In our opinion, accompanying financial statement in all material respects gives a true and
fair view of the financial position of JCK « KYKOH EI-MO¥ » as of 31 December 2017 and its
financial performance and its cash flows for the year ended in the indicated date, in accordance
with the International Financial Reporting Standards.

' 11 april 2018

/ B Fergana, Uzbekistan

47/ MLH. Botirov
i

/W" 5.G Hojiakborov

Qualification certificate of the anditor
05052 from 25.08.2012

General director of LL.C
“TTT-AUDIT” Chief 2

Auditor

www.ttt-audit.uz



MC®O (1AS) 1.10 KoucoanaupoBaHHblii 0T9eT 0 JHHAHCOBOM MOJIOKEHHH
(a), (ea), (D), 51 (b), Consolidated statement of financial position

(e, (d), (e)
MCDO (IA5) 1.113 Torc.cym n;: Ha31.12.2017 r. Ha 31.12.2016 r. Ha 31.12.2015 .
Thousand sum 31/12/2017  31/12/2006  31/12/2015
AKTHEE
Asszets
MCDO(TIAS) 1.60  Joazocpounsie axmess
Non-current assets
MC®O (IAS) 1.54(a) OcrobHRE cpeacTsa T 22 957642 23642775 24 124 842
Praoperty, plant and equipment
MC@DO (1AS) 1.54(c) HemarepHairHEIE AKTHEE B 40140 49 500 2075
Intangible asseis
MC@O (IAS) 1.54(f) BHOnOrHYeCKHE AKTHBEL 4.6 531 669 1573 351 1426 531
Biological assets
MCDO ([AS) 1.54(e) | HupecTHUHH NMpOYHE NPEANPHATHA 10 297 056 296 426 343 043
Investments to the other enterprises
MC®O (1AS) 1.54(0) | Jlonrocpounas neGuTopckan 11 621 680 962 477 -
| IAANTHEHHOCTH i ' ok
MCDO (1AS) 1.54(0) OTnoskeRHLE HATOTOBLELE AKTHEE! 9 955 416 952 312
\Deferred tax assets
MC@O (1AS) 1.55 | [poune axTHBE 6 101 511 1 306 748 465017
Other assets

MCDO (TAS) 1.60  Kpamzocpounste akmussi

Current assets

MCDO (TAS) 1.54(g) 3anacht 12 10 528 360 5012727 2607913
Inventories

MC@O (IAS) 1.54(h) Toprosas B npouas AebHTopcKas 13 8 086 248 1 306 402 1238 441
IAN0KEHHDCTh :
Trade and other receivables

MC®O (1AS) 1.54(i) [enewusle cpencTsa b Dankax 15 5761 005 £ 405210 7 343 641
Bank balances
poune fHHAHCOBE AKTHREI 14 168 181 51 843 -
Other finance assels

TpiMenanna Ba crpannnax 10-43 AENRIOTCA HEOTREMNEMON 4BCTHIO HACTOAMEN KOHCONHANPOBAHHOH (HanCoBOH oTHETHOCTH
The notes on pages 10-43are an integral part of these consolidated financial statements

CrennanseT:



Konconnnuposannstii oT4eT 0 YHHAHCOBOM NOJI0KeHHH (IPO0/IKEHHE)
Consolidated statement of financial position (continued)

Toic.cym Mpus. Ha 31.12.2017r. Ha31.12.2016 r. Ha31.12.2015T.
Thousand sum Naote IA22017 311272016 311272015

CobcTeennslfl kKANHTAN B 00AIATENLCTRA
Equity and liabilities
Kanuman u pesepast
Capital and reserves

MCDO (IAS) 1.54 Yerannoli kanutan 16 5 528 185 5528 185 5528 185
Share capital

MC@O (IAS) 1.55 IMHCCHOHHELT D0X01 17 4 597992 4597992 4 597 992
Share premium

MC®DO (IAS) 1.55 Peseps no nepeouenkn OC 17 17 750453 15 689 854 15 507 767

Properties revaluation reserve
MCDO (1AS) 1.55 Hepacnpenenensan npubsins 3a

TEKYIIEro roga 18 1 108 677 2626577 679 413
Retained earnings for the year
MC®O (1AS) 1.55  Haxonnensas ([Tpubenes) / yBertok 18 1 80O - -
MC®O (IAS) 1,55 Hepacnpenenennas nprisuis 3a
Texymero roga no MCQO 18 1467 682 2370023 -

Retained profit for the year wnder IFRS

MCOO (IAS) 1.60 | Joreocpounne ofinzamenscmaa

Non-current liabilities

MCDO (1AS) 1.55 KpeauTst u 3afiMe 21 - 1 643 851 1 623 931
Credits and borrowings

MC®O (IAS) 1.54{0) Otnomennsle HAnoropse obA3aTENLCTR 18 256 806 414 B20 952 312
Deferred tax liabilities

MC®O (TIAS) 1.55 Mpouwe ponrocpodnble ofg3aTeIbCTRA & 840302 - -

MC®O (IAS) 1.60 | Kpamrocpounsie ofsamerscmen
: Current liabilities

MC®@O (IAS) 1.54(k) Kpenstopckan 3aionmeHiocTs 20,21 5078221 3073538 4793 020
Payables

MC®0O (IAS) 1.54(k) Toproas kpeIRTOPCKAA H NpoMas
IANOTREHHOCTD 20,22 7455937 6 388 355 4 600 000
Trade and other payables

MC®O (IAS) 1.55  Peseps o BOSHArDaKICHHSM
pafoTHakam 20 8392 274 610 221195
| Equity settled employee benefits reserve

[Tpencenarens eHHA — I'napneiii Byxranrep
(Chairm / Ve, (Chj tant)
—— /

: % H.T.Bfﬁa,maﬁﬂn

TL10 BACTORIEH KOHCOMNIHPOBARRON (HHAHCOBON OTHETHOCTH
Htiese consolidated financial statements

i T

K.H.Aptukos |
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MC®O (IAS) 1.10 KoncoamanposanHkbiii 0T4eT 0 NPHOLLIAX H YOBITKAX, H TPOYEM COBOKYITHOM

(b), (ea), (£}, 51 (b), noxoge

(c), (d), (e) Consolidated statement of profit or loss and other comprehensive income
Toic.cym TTpwns, 3arom, 3arox,

MCDO (IAS) 1.113 Thousand sum Notes  saxomumsimiica 31 saKoHTHROHCH 3]

Aexabps 2017 . nexabpa 2016 1.
Yearended 31/12/2017 Year ended 31/12/2016

IMponomkanmascs JedTeILHOCTh

Continuing operations

MC®O (IAS) 1.82(a) Bripyuxa 23 57638102 58 461 225
Revenue

MC®O (IAS) 1.99  CefecTonmMocTs 23 (46 437 107) (52 745 294)
Cast of sales

MC®O (I4S) 1.85

MCdDO (1AS) 1.85  Tlpovme nprbeumH B YORITER

Ohther gains and losses 24 3406148 3 657 585
- MC®O (IAS) 1.99  KommepueckHe pacxofs
Commercial expenses 23 (776 649) (905 800)
MC®O (IAS) 1.99  AnMHHHCTPaTHBHEIE PACXOJBL
Administration expenses 23 (383 452) (563 491)
MC®O (IAS) 1.99  IIpoure pacxos!
Other expenses 23 (9731 959) {4 172 076)

MC®O (IAS) 1.82(b) ®uEaHCOBRIE pACKOIE

Finance costs 25 (B58 260) (641 466)
MCDO (IAS) YORITEH OT BAMIOTHEIX KYPCOBRIX
1.82A(b) pasHuMLe 25 (1085 B10) (120 920)
Losses from currency exchange
Pacxons! B BHjie IPOLEHTOB (107 284) -
KoppekTaposxa
Adjustment 25 1723533 2 784 497
MCPO (148) 1.85
MC®@O (IAS) Pacxon no nanory Ha npaGsUL
1.82(d) Income tax expense 27 (610 903) {757 660)
MC®DO (IAS) 1.85
MC®O (IAS)
1.B1A(a)

Criennanict:




Konconnanposannsiii oTuer o npubebiaax u yOsITKAX, H Npouem
?:}C;?;}"’;:; 1303}* (ea), COBOKYMHOM J0X0/ie (Mpofo/KeHHE)
: » (), (@), Consolidated statement of profit or loss and other comprehensive income

(continued)
3a rom, 3aron,
MC®@O (IAS) 1,113 Teic.cym Tlpum,  32KOHUHBIIHICH sakoHuHBiHiica 31
iRl it 31 mexaBpn 2017 r. nexabps 2016 T,
Notes Year ended Year ended
31272017 31122006

MC®O (IAS) 1.91(a) Hpounii copokynHelii 10X0/1 32 BEMETOM HAMOrA HA NPHOLLIL
Other comprehensive income, net of income tax

MC®O (1AS) L82A(a)  Cmambu, ne nodnexcanque nochedyiowiei peknaccupuxaniu &
RpuGsLTY WK yOsImKU
dtems that will not be reclassified subsequently to profit or loss

MCDO (IAS) 1.82A(a) lMepeouenka OCHOBHEIX CPEICTE

Gain on revaluation of property 17 17 750 453 15 689 854
MC@O (IAS) 1.91() Hanor ®a npubeiie no cramAMm, He

MOIEREALTH M nocneayromed

pexnaccHHEAIHE B NTPHOLUTH WAH YOTEH (1331 284) (1176 739)

Income tax relating to items that will not be
reclassified subsequently to profit or loss

MC®DO (IAS) 1.81A(b)  Tlpounii copokynHeili noxon 3a rox 3a
BEIHETOM HANOMA 16419 169 14513 115
Other comprehensive income for the vear, net
af income fax

MCDO (IAS) 1.81A(c)

Hroro cosokynnsri foxon oTHocAmEicH, K
Attriburable to: & 2

MC@O (1AS) L.81B(b)ii) Axnmonepam maTeprEckoit Komnanms - -

Chwners of the Company
MC®O (IAS) 1L81B(bYi) HekonTpoampyomum goamam -
Non-conirolling interests
Mprbsias 3a rog & =
Tncame for year
[Ipencenarens ITpaBnenns ["nasmnsiii Gyxranrep
(Chai thesboard) .. (Chief Accountant)
ary :%vq%
G /f@% /
K.M.Aprukos AW . ig\i ,!."(T.Baﬁamxannn

. i iy
T e

Tpumesanna va ctpatunax 10-43 spam0Tes HEOTHEMAEMOH HACTEIO HACTORIEH KOHCONHIKPORaHHOH dMHAHCOBON OTIETHOCTH
The notes on pages 10-43are an integral part of these consolidated financial statements
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?,T:D LI0 KosconuaapoeanHbii oT9er 00 H3IMEHEHHSIX B KANMTANE 38 rof
(e, ica}, 51 Consolidated statement of changes in equity for the year

(b, ()

MCDO

(IAS) 1.106

Hepacnpene Hawonnen Hepacnpenenen
JNeHHAR HAH HAH NpHiLIL 38

MCDO ¥eraBumi IMHCCHOH “Pmpﬂ npubsiak 38 (Ipebeins)  Texymero roga
(IAS) 1.51 KRNETA il poxon EPBGI{I:.BE TEKYIETD ! ylinmox no MC@DO Hroro
@, Share Share KA 10 roaa Retained profit Total
; Capital premium General Retained Sfor the year
FEASTVE: earnings for under IFRS
the year
2017 5528185 4597992 17750453 1108 677 1 800 1 467 682 30 454 789
2006 5528185 4597992 15689854 2626 577 = 2370023 30 812 631

I'nasnsiit 6yxrantep
(Chief Accountant)

$ ﬁ:’f.BaﬁamHnn

ITpumeuanna va crpanunax 10-43 senmoTea HeoTheMaemol YacTLI0 HacToAeld KonconHaAnposanHoi fuHancopoll oTUETHOCTH
The notes on pages 10-43are an integral part of these consolidated financial statements

Crenuanuct:



MC®O (IAS) 1.10
(d), (ea),51 (b), (<),

KoHcoanaHpoBaHHLIH OTHYET 0 IBHKEHHH JeHEKHBIX CPEACTE
Consolidated statement of cash flows

(d). (e)
Mpam. 3arom, Ja rom,
MC®O (IAS) 1.113 B ThICHYAX CYM Notes  3akoHYMBIIHHCH  3aKOHUMBIUHHCH
Thousand sum 31.12.2017 31.12.2016
The year ended  The year ended
3171272017 3141272016
MCaO0 (IAS) 7.10  [IpmxenHe GeHeKHbLIX CPEACTE 0T
onepanHoHHOH JeATeTLHOCTH
Cash flows from aperating activities
MC®O (1AS) 7.18(a) CpejicTaa, NOMYHEHHBIE OT KIHEHTOR 82 540 141 79213 878
Receipis from cusiomers
Jenesaisie BRIIATE TOCTABIIHEAM 38
MaTepHaNkL, ToBapEl, paboTel | yernyrn Cash
payments to suppliers for materials, goods, works (54 532 298) (40 786 133)
Jlenexunie IIATERH NEPCOHATY H OT HX HMEHH
Cash payments to staff and on their behalf (8 187 466) (15 422 468)
Jpyrue feHekHbBE NOCTYIUIEHHA H BRILIATE OT
onepanuonEO# nestensHocTH Other cash receipts (336 T46) (281 348)
\and payments from operating activities
MCDO (IAS) ‘.!,31 TlpouerTs! ynnaueHHRE
Interest paid (1326391) -
MC®O (1AS) 7.35  Hamor ma npubsuis ynuageHH b
Income taxes paid (206 257) (173 182)
MCDO (IAS) .35  VionaueHHBIE MpoYHEe HATOTH
Other taxes paid (17 598 774) (17 928 364)
MC®O (TAS) 7.10  [Ipmxense JeHeRHBIX CPENCTRE OT
HHBECTHIHOHHOH JeNTeNLHOCTH
Cash flows from investing activities
Brinnars: no npuobperennio OC - (1444 427)
Payments for property, plant and equipment
Tocrymnenms ot seifsmas OC
Proceeds from disposal of property, plant and (5032 444) -
equipment

Chnemmanuct:



MC®DO (IAS) 7.10  [[sa=enne IeHeKHRIX CPEICTB OT (huHancoBOH
JAERTENLHOCTH
Cash flows from financing activities

Proceeds from borrowings 7 456 666 7 373 000

Repayment of borrowings (8 285 000) (8 373 000)

MC@O (1AS) 731  TlonyueHHRE NHEHICHIE
Dividends received 22756 5054
MC®O (IAS)7.31 JIupHAeHL, BRIIIAYCHHEIE GKIHOHEDAM
Koumanas (115 257) (68 769)
Dividends paid to owners of the Company
MC®0 (1A5) 731 BrmnagesHBIE NPONEHTEH - (1076 671)
Interest paid

MC®O (IAS) 731 Jpyrue AeHexkHEIE TOCTYIUICHHS H BBITLIATEI OT
DHEARCOBOH NeATeMEHOCTH - {6 000)
Other cash receipts and payments from financing
activities

Jleneswnsie cpecTBa B HX IKBHBAIEHTE HA 8405211 7 343 640
HAYANO roga
Cash and cash equivalents at the beginning of the

Canso KypcoBRIX pazuniie, o06pa3oBaBIIHXCS OT

NEPeoleHKH NeHERHBIX CPEICTE B HHOCTPAHHOH 2956 864 -
samote The balance of exchange differences

arising from the revaluation of cash in foreign

Ilpencenarens [MpaBnenns I'napnwiii 6yxranrep
(Chairman { (Chief Accountant)
4
K.H.Aprakor ﬂﬁ.ﬁaﬁmama

[Mpumeyvanus na crpankuax 10-43 sens0TCA HEOTHEMAEMOI HACTHIO HAacTOAWEH KoHCONHANpoRaHHOH dHHaRCcOBOM OTHETHOCTH
The notes on pages 10-43are an integral part of these consolidated financial statements
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